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Alex Dreyfoos, whose $1 million gift launched the Dreyfoos School of the Arts and played a key role in developing the Kravis Center for the
Performing Arts in downtown West Palm Beach, will receive the 2006 Woodrow Wilson Award for Corporate Citizenship.

Kudos set for Kravis founder

Dreyfoos, Graham to receive corporate citizenship, public service awards.

By STEPHANIE MURPHY

Daily News Business and Real Estate Writer

President Woodrow Wilson favored
“top-hat” outings in his Silver Ghost
Rolls-Royce. Entrepreneur Alex Dreyfoos
loves to cruise aboard his

as an arm of the Smithsonian Institution
in 1968.

Former U.S. Senator and ex-Florida
governor Bob Graham will get the 2006
Woodrow Wilson Award for Public Ser-
vice. Graham’s 2004 book, Intelligence
Matters, is about his role in the Senate’s

motoryacht, the Silver Cloud.
Visionaries in different
eras, both were on the move to
alter the landscape — Wilson,
areformer of banking and
trade practices, and Dreyfoos,
who uses his influence to
build support for culture, edu-
cation and economic vitality.
Dreyfoos, who will receive

investigation of terrorist attacks
on Sept. 11, 2001.

“Alex is one of our outstand-
ing community leaders, and I've
been privileged to know him for
40 years,” said Palm Beacher
Edwin Robbins, a member of the
Wilson Council of advisers.

This is the center’s first glo-
bal event in the Palm Beaches.
Past honorees with island ties

the 2006 Woodrow Wilson
Award for Corporate Citizen-
ship, doesn’t consider himself
a “Wilsonian,” but said he

Graham
Former U.S. Senator
and Florida governor to

are David Koch of Koch Indus-
tries, retail magnate Leslie Wex-
ner, Triarc Chairman Nelson

doesn’t mind being grouped receive 2006 Woodrow  Peltz, Paul Desmarais of Power
with those who do. Wilson Award for Public Corp. du Canada, and former
Both are Ivy Leaguers — Service. Canadian Prime Minister Brian

Wilson, as president of Prince-

ton University for a decade,

“and the only [U.S.] president with a
Ph.D.,” said Dreyfoos, who has an honor-
ary doctorate from Massachusetts Insti-
tute of Technology and is a lifetime trust-
ee. He points proudly to his MIT ring
with its golden beaver logo — “which we
affectionately call ‘the brass rat.” A lot of
Ivy League class rings look alike, but you
can spot a ‘brass rat’ from across the
room.”

Since 1996, Dreyfoos has headed a pri-
vate capital management firm.

The Wilson award lauds executives
showing “a deep concern for the common
good beyond the bottom line,” according
to the Woodrow Wilson International
Center for Scholars. Congress created it

Mulroney. Lee Hamilton, direc-

tor of the Wilson Center, was
vice chairman of the 9/11 Commission.
He is a native Floridian and former Indi-
ana congressman.

Until last year, Dreyfoos had no rela-
tionship with the Wilson Center, he said.

“I'm brand new to this. They pulled
me totally out of the air. I researched who
else [were recipients], because you don’t
want to accept an award if it’s not respect-
ed. My friends at MIT said it is a very
nice honor,” Dreyfoos said.

Another plum was being named a fel-
low of the American Academy of Arts and
Sciences, although he said his status as a
trustee of the Scripps Research Institute
probably upped his chances of being
noticed by the center.

‘Alex Dreyfoos has been a
champion for business, a
leader in advanced
technologies and a
compassionate supporter of our
education system. Senator
Graham is a stalwart leader
and native son who has
navigated complex issues for
Florida the past several
decades.’

MARSHALL CRISER
Event chairman
and chairman of Scripps Florida Funding

“I'm an electronics engineer who had
a couple of successes,” downplays Drey-
foos, who, in 1963 co-founded Photo Elec-
tronics Corp. to manufacture equipment
for the photographic industry. A decade
later, the firm relocated to West Palm
Beach, and in 1973, Photo Electronics
bought CBS affiliate WPEC TV Channel
12 from land baron John D. MacArthur.

For 23 years, station ownership gave
Dreyfoos prime-time access to a commu-
nity not yet galvanized on a number of
fronts.

“Tused a television station to move a
community,” is the way Dreyfoos
describes the corralling of maverick
voices into a campaign to build the
Kravis Center — of which Dreyfoos is

Please see KUDOS, Page D5
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First Coudert talk
to focus on ethics

he Coudert Institute in Palm Beach will
T launch its fifth season Jan. 27 with a seminar

on Ethical Challenges in a Contemporary
World. The event, from 8:30 a.m. to 12:30 p.m. at the
Sailfish Club, will include a continental breakfast
and lunch after the pro-
gram.

Guest speaker Dr.
Lee Bycel will examine
ethical choices in medi-
cine, business, media and
government. Bycel mod-
erates seminars for the

. Aspen Institute, the U.S.
Step hanie Murp hy Presidential Scholars
program and other
groups. He is a senior adviser to the International
Medical Corps and has made humanitarian trips to
refugee camps in Darfur and Chad.

Dale Coudert, the institute founder, advises ear-
ly registration.

“We have no ideological agenda, preferring open
dialogue and diverse opinions as the best way to
reach thoughtful conclusions,”
she said.

Surgeon and best-selling
author Dr. Mehmet Oz will
headline a Spirituality and
Health seminar Feb. 6. The
program will run from 8:30
a.m. to 12:30 p.m. at the Brazil-
ian Court, and includes a con-
tinental breakfast and lunch.

Oz is a professor and vice-
chairman of surgery at Colum-
bia University and president

Founder of The  of the Foundation for the Ad-
Coudert Institute, ~ vancement of Cardiac Thera-
opening fifth annual pies in West Palm Beach.
lecture series The moderator will be Dr.
Jan. 27. Allen Neims, head of the De-
partment of Pharmacology and
Therapeutics at the University
of Florida College of Medicine.

The institute also plans to
offer programs this season on
climate change, new digital
media, international affairs
and collecting.

The institute is a nonsec-
tarian, not-for-profit organiza-
tion. It operates on member-
ship fees, foundation and

_Dr. 0z individual grants and private
Physician to I_ectu.re donations. For event and mem-
Feb. 6 on spirituality pership information, call 659-
and health. 9752 or visit
www.coudertinstitute.com.
|

Travel industry acquisition — London-based and
publicly traded First Choice Holidays PLC, an in-
ternational leisure travel company, has acquired
Grand Expeditions Inc. and its management team
for $93.7 million. Grand Expeditions has more than
200 global itineraries to complement First Choice’s
72-brand leisure travel portfolio.

Coudert

Please see MURPHY, Page D2

Please send business items for this column to
Stephanie Murphy at 265 Royal Poinciana Way,
Palm Beach, FL 33480; by fax to (561) 655-4594;
or e-mail to smurphy@pbdailynews.com

Expect tougher rules to qualify
for Medicaid nursing home care

pected soon to extend the “look-back” period,
or the number of months Medicaid examines
to see if you qualify, from three years to five
years. This could create a much longer peri-
od during which any large transfers of assets
make you ineligible for Medicaid coverage.
Some have said the new rules,

f you and family members haven’t yet
prepared for the $75,000 average annual

expense of a nursing home, your options

soon may be severely limited.

One of the more attractive options, if you

don’t have long-term care insurance, is to
transfer assets out of your

name to family members so
that you may qualify for Med-
icaid. Medicaid is the state and
federally funded program that
provides health care for the
poor.

Of course, you're certainly
not poor!

But getting on Medicaid
may be an attractive way to
protect a good chunk of assets
. from that $75,000 annual nurs-
ing home hit.

Rules to qualify for Medicaid depend up-

on your home state. Generally, though, you

must meet a number of conditions, including

having no more than some $2,000 in assets,

¢ with certain exemptions.

The problem: Federal legislation is ex-

as soon as next month.

expected to be approved with the
federal budget, could take effect

In certain states, the pending
law also might make your home,
currently an exempt asset for
Medicaid purposes, a partially

PERSONAL TECHNOLOGY

Game character
Nick Scryer
levitates an
enemy and
opens fire as a
lab worker
cowers in the
corner in
'Psi-Ops: The
Mindgate
Conspiracy.’ The
game'’s violence
warrants a
‘mature’ rating.

Photo
courtesy of

Gail Liberman countable asset, notes Boston el-
der law attorney Harry Margol-

MANAGING
YOUR FORTUNE ElderLawAnswers.com, says

is. Margolis, founder of

some may need to borrow on
their homes to get the equity down to, say,
$500,000 or $750,000.
Palm Beach Gardens elder law attorney Jo-
seph Karp says Florida residents probably
won'’t need to worry much about their homes
when applying for Medicaid. However, the
change in the look-back period could present
problems.

¢ Gail Liberman is co-author of several books

o with her husband, Alan Lavine. Their
latest, published by Alpha Books, is ‘Rags
to Retirement.” You may e-mail her at

MWIiblav@aol.com.
+

The upshot of all this: It could be worth
examining the prospect of doing substantial
gift giving now rather than later. Reason: If
the pending legislation is adopted, many ex-
pect gifts made prior to the new law’s effec-

Please see LIBERMAN, Page D9

By BOB KEEFE

Palm Beach Daily News-Cox News Service

points by going on a virtual killing rampage

— shooting pedestrians and hacking peo-
ple’s heads off.

Under a new California law, games such as
Postal 2 were supposed to be off-limits to buy-
ers under age 18. Retailers who sold such ultra-
violent games to minors in the state could have

B

I n the video game Postal 2, players rack up

Midway
Games Inc.

(same NOT OVER

faced fines and other penalties.

But in the latest sign of how hard it is to leg-
islate who can buy violent video games, a fed-
eral judge temporarily stopped the law from
taking effect. In granting an injunction against
the state, Judge Ronald Whyte said the law
could violate game makers’ constitutional
rights to free speech.

Proponents of the law, including

Please see GAME, Page D10
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8-80 Palm Beach

UNTOUCHED BY WILMA!
1BR/1.5BA furn’d, oceanfrt bldg.
Sunrise & sunsets fr. balcony! $350K.
Monna, Cont’l. Prop RE 561-906-3841
WEB ID # 4978104

8-82 West Palm Beach

PORTOFINO SOUTH
3800 WASHINGTON RD
Lovely 2/2 & 1/1.5 SE Views Of Intracoastal
Call Ann Leibovit, 561-655-7885
ARTHUR LEIBOVIT REAL ESTATE

3901 S. FLAGLER/HARBOR TOWERS
Owner eager to sell! Priced reduced to $449.
2BR/2BA. Dir. intracoastal. Dock optional.
Bob Hogan, 561-832-4440
Slaton, Inc. Realtor

4+ 4+ A CONDO SPECIALIST
Palm Beach & Flagler Drive. Two 2BR’s On
S. Flagler - $440Kg& $640K Principals Only
Belt% Stirling Woodcock, (561) 832-8793
44+ +THE HUNTINGTON GROUP, INC.4 4+

DIRECT INTRACOASTAL PENTHOUSE
RENOVATED CORNER 2/2 W/CITY WATER
VIEWS. FURNISHED. 24 HR DRMN. PET
OK. CALL FL EXEC RLTY - 561-687-1901

Norton Park Place
Direct Intracoastal 3 BR apartment
in beautiful condition. Phenomenal
views, low maintenance, pets up

to 25 Ibs. $698K.
Paulette Koch, 561-346-8639
Dana Koch, 561-379-7718

880896E

HYPOLUXO ISLAND

MINI-ESTATE

TropicAL ParADISE, 4BR+DEN/4.5BA
& 160’ Deep WaTER Dock $3,450,000

Scott GORDON REALTY

561-346-4141

[ PRICE REDUCTION |

New Construction
Fantastic views from this 1,500
sf 2 BR +den, 2 bth 15th floor

apartment with southern
exposure. $875K.

Elizabeth Cleckner Deziel, 561-762-2525
John S. Pangborn, 561-301-7117

880839E

8-82 West Palm Beach

9-80 Automobhiles For Sale

& o ONEW LISTINGo oo
S. Flagler Drive, Norton Park Place
Renovated 2br/2ba. High floor, tile floors
Great views of intracoastal. Close to
downtown & CityPlace. Small pet ok.
$460K. Joan McAuley Realtor
Windsor Properties of PB 561-588-8785

RAPALLO

For Sale by owner. Largest 2 BR, split
flor plan, dir. Ocean & Intracoastal
views, Ready for your touch.
Principles only. $695K. 561-543-8810
WEB ID # 4745416

BROWN
HARRIS
STEVENS

Established 1873

RAPALLO NORTH
EUROPEAN ambiance — Spectacular lake
& ocean views. Charming apt. w/pecky
cypress ceilings, clay tile floors and
spacious balcony. Sylvia James, 805-5025
and Pat Mclnerney, 805-5022

TRUMP PLAZA
SITUATED in the sought after ‘D’ line,
this 3BR, 3BA SE corner apt. has fantastic
Intracoastal and Palm Beach views.
Eva-Maria Gostin, 301-8989

THE SLADE
LOVELY 2BR/2BA unit w/south exp & great
Intracoastal views. Full service bldg. Close to
the most fashionable boulevards and shops.
Gloria Rodriguez, 805-5069

TRUMP PLAZA
RARE opportunity to acquire this
unique double unit with SE corner views
of Intracoastal & ocean.
Eva-Maria Gostin, 301-8989

RAPALLO NORTH
ABSOLUTELY beautiful 2 BR, 2BA apt. w/great
Intracoastal, gardens & pool views.
Completely redone from closets to kitchen.

Giloria Rodriguez, 805-5069.

TRIANON
RENOVATED 2BR/2BA apt w/direct
SE Intracoastal views in most direct lakefront
bldg. New kit w/all new appliances, new BA’s
and Saturnia marble flrs throughout.
Eva-Maria Gostin, 301-8989

RAPALLO SOUTH
FABULOUS open terrace views of Lake
Worth, the Island of PB, lakeside pool & gardens
w/fountain. Kitchen, baths, windows & floors all
meticulously upgraded in this charming
2BR, 2BA unit. New exercise room.

Pets welcome. M. Helene Colbert, 805-5095

ONE WATERMARK PLACE
SPECTACULAR panoramic views of
Intracoastal and Ocean from high flr.
4BR apt. in new waterfront building.

Fran Davis, 805-5034

ESPLANADE GRANDE
DON'T miss this opportunity to live in the
newest luxury full-service building in downtown
West Palm Beach. Rooftop gardens & pool.
Spectacular views of Intracoastal, Palm Beach
& Ocean. These five exceptional units are
available for your viewing pleasure:

* EXTRAORDINARY 5BR/6.5BA w/1,219 sf
Terrace. Double Unit
* SPECTACULAR 2BR, 3BA, popular ‘D’ model
* INCREDIBLE 3BR, 3.5BA, large balcony
* EXQUISITE 3BR, 3.5BA penthouse.

« SPACIOUS 2BR, 3BA plus library. Balcony.
Betsey Hall, 373-2668 or
Steve Hall, Jr. 310-7229

BROWN HARRIS STEVENS
Licensed Real Estate Broker

(561) 659-6400
PALM BEACH * NEW YORK * THE HAMPTONS

TRUMP PLAZA

THINK... LUXURY, LOCATION,
AMENITIES, SERVICES AND VIEWS
2BR, 3BR, DOUBLE & TOWNHOME UNITS
+ FEAUTURED UNITS +

Rare OEr)ortunify. Custom 4,000sf Double Unit
Private Elevator Lobby, Premier Views + Cabana

Jardin Des Plantes - Stunning 2-StoryTownhome
Large East Patio. Master Down, Elegant Finishes.

Terrific Turnkey — New To Market! 15th Floor,
North Tower, 2 BR. Trump Plaza’s Best Buy!

“Nobody Knows Trump Plaza Better”
www.barbararosenthal.com

WEB ID # 4698488

NEW OFFERING

TOWER 1515
South Flagler Drive, high floor, the
best Intracoastal views, custom
kitchen, bldg undergoing complete
renovation projected for 09/06.
Incredible buy at $419K.
Kerry Levenson, 561-310-2262

Trump Plaza Opportunity!
Only 3 BR available w/ income-
producing tenant in place!
Wonderful Intracoastal views in a
full service bldg. Beautiful condition.
By Appointment only. $1.2M.

Paulette Koch, 561-346-8639
Dana Koch, 561-379-7718

880897E

9-55 Aircraft - Sale/Lease

BEECHJET 400A LEASE
$3300/hr quantity time. No deadhead. Incl
fuel adjustment,
excise tax & catering.

8 hr notification. Fax to: 561-842-2213

HIGH TIME FLIGHT CREW

Available. With International Experience.
561-346-9979

Best Deal - Esplanade Grande

2 BR, 2.5 bth w/ 1,915 sf. Truly a
luxury condo, priced to sell. Euro
style cabinets, panoramic views,
granite, whirlpool tub, etc. $925K.
Steven Presson, 561-843-6057
Steve Davis, 561-379-2928

880898E

9-75 Automotive

9-80 Automobhiles For Sale

2001 Bentley Azure for sale
6K miles. Perfect condition. $199K.
Call 561-309-0011
WEB ID # 4866054

BMW M3 CONVERTIBLE 2003
Mint Condition! Will bring the vehicle to you to
present. White/Unique Colored Leather. 26K

Original. Asking Price, $48K. Must See!!
Beautiful Car! Call Mike, (561) 667-2421

CASH BUYER
For Your Rolls Royce Or Bentley.
Purchase Complete Same Day.
Call 685-4340

REACH THE PALM BEACH MARKET
TARGET
ONE OF THE WEALTHIEST
MARKETS IN THE COUNTRY
Place Your Ad Today. Call 820-3830

[ PRICE REDUCTION |

Best Priced Gondo on Flagler
Views of Intracoastal, Palm Beach,
& Ocean from this 2 BR, 2 bth apt
on the 17th floor. Features include:
Intracoastal side pool, exercise
room, tennis, full-time
manager. $475K.

E. Cleckner-Deziel, 561-762-2525
John S. Pangborn, 561-301-7117

880840E

Most elegant in Ibis!!
VIA VILLAGIO!

Stunning former Sabatello model with
upgrades galore! Professionally decorat-
ed being sold beautifully furnished. Fabu-
lous golf view from screened pool and
spa. 3 bedrooms/3 baths. 2 car garage/
golf cart garage. Great price $795,000!!
Open Sunday from 1pm until 4pm.
“Going the extra mile to help you
find your home in Paradise!”
7974 Via Villagio, Ibis Golf and Country Club.

corqwey RESTUTHE
th from 1 til 4pm.
BANKER O Contact

resoenmiaL neac esare, e, Paulla Waterhouse
561-603-8960.

79604

0O independenty Ouned nd Oprated by WAT ncorporsted

@02 C230 Coupe, 27K Mi
@03 C230 Coupe, 27K Mi
@02 C240 Sport, 37K Mi
@03 C240 White, 36K Mi
@05 C240 Choice of 7

@01 C320 Bordeaux, 9K Mi
@04 C230 Sport, 24K Mi
@05 C230 Sport, 6K Mi
@04 CLK500 Coupe, 26K Mi
@03 E320 Desert, 22K Mi
@02 E55 Black, 6K Mi

@03 E55 AMG Silver

@97 SL500 White, 9K Mi
@04 SL500 White, 4K Mi
@03 SL55 Silver, 28K Mi
@04 SL600 Designo, 6K Mi
@04 SL600 Sport, Desert
@05 SL65 Black, 8K Mi
@01 S430 Silver, 26K Mi
@03 S500 Silver, 22K Mi
@04 S500 Black, 17K Mi
@04 S500 Silver Sport

@05 ML500 Spec. Ed. Silver
@04 CL600 Black, 23K Mi
@04 G55 Pewter, 14K Mi

Other Luxery Vehicles.......

BENTLEY
@97 Azure, Jade Blk/Beige Lthr, 177K Mi

BMW

@05 525i White, Premium, 9K Mi

@05 645i Conv. Sport, 11K Mi

@04 745 Li, Black, Prem Sound, 17K Mi
@03 530i, Black, Premium, 35K Mi

MERCEDES BENZ
OF PALM BEACH
689-6363
4000 OkeechobeeBIl, WPB

www.mercedespalmbeach.com

2005
DEMONSTRATOR SPECIAL

MODEL YEAR
CLOSE-OUT PRICING

MERCEDES BENZ
OF PALM BEACH
689-6363
4000 OkeechobeeBIl, WPB

www.mercedespalmbeach.com

MERCEDES SL500 1995
White/Ash Leather, Black Soft Top, CD.
One Owner, Excellent Condition.
Only 66K Mi, $17,500. 561-909-7274

MERCEDES SLR 2006 MACLAREN

Crystal silver w/silver arrow red leather.

Available now.

\ D BEN
OF PALM BEACH
561-689-6363

400 Okeechobee Bl., WPB
www.mercedespalmbeach.com

OF PALNM BEAC

@05 Aston Martin DB9,Grey Met,Nav,$ave.300Mi
@01 Aston Martin DB7 Conv, White/Beige....... 5K
@06 Bentley Flying Spur, Silver,Launch Edit.New
@06 Bentley Flying Spur,White,Launch Edit..New
@01 Bentley Azure, Black/Tan, all svc rec’s...11K
@01 Bentley Continental R, Black/Black......... 15K
@99 Bentley Arnage, BR Green, Reduced.....12K
@97 Bentley Brooklands Turbo, Black/Tan.....35K
@87.5 Bentley Eight, Black/Tan, 1 Owner......47K
@02 BMW 325Ci Conv,Black Met/Beige,Nav..19K
@03 BMW 325Ci Coupe, Red/Beige, Prem....28K
@01 BMW 325Ci Conv, Blue Met, Spt, Prem.22K
@01 BMW 330Ci Cpe, Grey Green Met, Spt..33K
@05 BMW 525iA Beige Met, Premium...
@01 BMW 540i, 6 spd, Silver, Special C
@02 BMW 745i, Silver, Loaded......
@02 BMW 745i, Black/Grey, 19"AW, loa
@05 BMW X5 4.4i Spt, Blue/Grey, Loaded.
@01 BMW X5 4.4i, Black, Nav
@02 BMW X5 3.0i, Silver, Nav, Spt, Prem......
@04 BMW M3 Coupe, Laguna Seca Blue......
@02 BMW M3 Coupe, Black/Grey.........
©®01 BMW M3 Conv, Silver, Nav, DVD..
@03 BMW Z4 3.0i, Silver, Auto..........
@03 Infiniti FX45, Black, Nav, DVD.... 0
@03 Infiniti FX35, Copper, Nav, DVD, Sport...35K
@02 Jaguar X Type 3.0 Sport, Grey, Nav.......42K
@02 Jaguar VDP, White/Tan, CD................... 40K
@03 Land Rover Discovery Il SE, Dk. Grey....52K
@04 Lexus ES330, Pearl White/Beige, CD.....32K
@02 Lexus SC430, Silver/Tan, Loaded............
@05 Maserati Coupe, Silver, Save $23K i
@04 Maserati Coupe, Black/Black, Nav.
@02 M-B C240, Silver/Ash, CD......
@02 M-B C320, White/Ash

@01 M-B CL600, Silver/Charcoal, Loade
@05 M-B CLK 500 Coupe, Silver/Ash, CD........ 1K
@04 M-B CLK500 Cabrio, Silver/Ash, CD......... 9K
@02 M-B CLK430 Cabrio, Silver/Grey Top.
©00 M-B CLK430 Cabrio, White/Ash, Nav
@02 M-B CLK430 Coupe, Silver/Ash.
@02 M-B CLK430 Coupe, Silver/Ash.
@04 M-B E500 Dk Blue/Stone, Nav.
@05 M-B E320, Silver/Ash, Nav.....
@03 M-B E320, White /Stone, CD..
@03 M-B E320, Desert Silver/Stone, CD
@01 M-B E320, White/Parchment..........
@99 M-B E430, Smoke Silver/Parch, CD...... 60K
@95 M-B E320 Wgn, SmokeSilver, 3rd seat...85K
@95 M-B E320 Wgn, Black/Parch, 3rd Seat...88K
@04 M-B ML350, Silver/Ash, Loaded
@02 M-B ML320, Beige/Beige, Loaded.
@02 M-B G500 Black/Grey, MB Certified...
@02 M-B S430 Silver/Ash, CD, A/C Seats......
@07 M-B S550 Black/Black, 19” AW..Arriving Feb
@07 M-B S550 Silver/Grey................ Arriving Feb
@04 M-B S500 Sport, Black/Java.. 10K
@04 M-B SL600 Black/Stone
@97 M-B SL600 Sport, Dk Blue/Pano Roof....39K
@05 M-B SL500, Capri Blue/Stone, Keyless....4K
@03 M-B SL500 Sport, Aegean Blue, Keyless.9K
@00 M-B SL500, White/Java, CD ....30K
@00 M-B SL500, Silver/Ash, CD
@98 M-B SL500, White/Parch, CD, Xel
@95 M-B SL500 Red/Parch

@05 M-B SLK350, Black/Black, Auto.
@03 M-B SLK 320 Yellow/Black.........
@90 M-B 300SL, Red/Tan, Fully Serviced..
@72 M-B 600, Black, Fully Restored, uniqu
@03 Mini Cooper, Dk Green Met
@05 Morgan Aero 8, Available Now...
@05 Morgan Roadster America
@02 Morgan Plus 8, Green/Beige.................... 2K
@03 Pors Cayenne Turbo, Black, Loaded.
@05 Pors Cayenne S, Grey Met, 20” AW.......
@04 Pors Cayenne S, Silver, Nav, 19" AW.....
@04 Pors Boxster, Silver/Blue, Hi-Fi...............
@02 Pors Boxster Tip, Silver/Beige Loaded. .21K
@01 Pors Boxster Tip, Red/Black Loaded......14K
@01 Pors 911 C4 Cabrio, Biarritz White......... 27K
@00 Pors 911 C4 Cabrio, Silver Tip, 19" AW..19K
@01 Pors 911 Cabrio, Dk Green Met/Grey.....31K
@05 Pors 911 Coupe Seal Grey, Nav, loaded .7K
@04 Range Rover HSE Beige Met/Sand.......... 9K
@87 RR Silver Spur, Dk Oyster.............. 70K
@03 VW Beetle Conv, GLS, Cream, Auto......25K

REACH YOUR TARGET MARKET!
96% OF ALL
PALM BEACH DAILY NEWS
READERS READ CLASSIFIED
7 DAYS A WEEK.

Surgeon,
author to
discuss book
on Monday

Dr. LaSalle D. Leffall Jr.,
chairman of the board of the
Susan G. Komen Breast Cancer
Foundation, will discuss his
newly published autobiography,
No Boundaries: A Cancer Sur-
geon’s Odyssey, from 2 to 4 p.m.
Monday at the West Palm Beach
Police Headquarters Commu-
nity Room, 600 Banyan St.

The lecture, presented by
the African American Heritage
Bookstore, is free and open to
the public.

Leffall is a well-known sur-
geon, surgical oncologist, pro-
fessor, civic leader and native
son of Tallahassee. He has
served as president of the Amer-
ican College of Surgeons, presi-
dent of the American Cancer
Society and chairman of the
Howard University College of
Medicine Department of Sur-
gery.

Call 835-3551 for more infor-
mation.

LIBERMAN

New rule would
delay start of
‘penalty period’

From Page D1

tive date to be grandfathered.

But don’t start giving away
your assets without examining
this issue from all angles with
an elder law attorney and tax
specialist. Transferring assets
could be great planning for
Medicaid, but you could be
committing “tax suicide,” Karp
notes. Among the possible prob-
lems: Serious capital gains tax
consequences. Or, it could cre-
ate whopping income taxes for
the recipient.

Besides extending the look-
back period, the pending legis-
lation has other changes that
would further delay how long it
takes to qualify for Medicaid if
you transfer assets.

The new rule would delay
the start date of the “penalty
period.” That’s the period
you’re disqualified from Medic-
aid benefits based on the num-
ber of months you could have
paid for a nursing home with a
gift you transferred.

Currently, the penalty
period starts running when you
make the gift. But under the
pending law, that period would
likely start only after you apply
for Medicaid.

Example: Say you live in
Florida, and you give $14,000 to
your child in January. Under
today’s law, a monthly gift
allowance of $3,300 would be fig-
ured, Karp says. By around
April, when the allowance
nearly has covered the $14,000
gift, you could go into a nursing
home and apply for Medicaid
around May.

With the pending new rule,
you’d have to wait closer to the
end of the year to get Medicaid
benefits because the penalty
period wouldn’t start until after
you first applied in May.

Under the proposed rules,
you also could wind up in a
costly legal battle if you happen
to become ill after making a
financial gift to a loved one.

“Say your daughter is get-
ting married and you give
$10,000 toward a wedding,” Mar-
golis says. “Three years later
you have a stroke and go into a
nursing home. . .. You have the
burden of proving that gift had
nothing to do with applying for
Medicaid. Unless you can prove
it, you're going to be ineligible
for the period.”

Still healthy? Your best bet
may be long-term care
insurance.

IN UNIFORM

Maddox reunion slated
— The USS Maddox Destroyer
Association Reunion will be
held June 21-25 in Portland,
Ore. Contact Ken Chestnut,
6844 Clara Lee Ave., San
Diego, CA 92120: Call (619) 582-
1238 or e-mail),
maddoxman@cox.net., to
make reservations.
— JAN FERLISI

Reception Tuesday to kick
offt Walk for the Animals

The fifth annual Walk for
the Animals Kickoff reception
will be from 6 to 7 p.m. Tuesday
at the Peggy Adams Animal Res-
cue League, 3200 N. Military
Trail, West Palm Beach.

The walk, to be held March
18 at Okeeheelee Park at 7715
Forest Hill Blvd.,, West Palm
Beach, will benefit the Animal
Rescue League. Proceeds from
the walk support the spay and
neuter program of the Animal
Rescue League. Last year’s walk

was so successful that free spay
and neuter surgeries were pro-
vided during May and June
2005.

Vendors, sponsors, walkers
and pack leaders for the walk
are invited to attend the recep-
tion, where they will learn more
about the walk and will be
served free refreshments.

To make reservations for
the reception, call Lu Moseley,
special events manager, at 686-
3898.

DIRECT OCEANFRONT
ESTATE PARCEL

Over 2 acres of direct Beachfront land.

Great elevation in prime location.

The very best oceanfront estate parcel
available in Palm Beach.

$26,900,000.

Exclusive
LAWRENCE A. MOENS ASSOCIATES, INC.

Licensed Real Estate Broker

245 Sunrise Avenue ¢ Palm Beach, Florida 33480
Tel (561) 655.5510 ¢ Fax (561) 655.6744
moens @earthlink.net

EQUAL HOUSING
GPPORTUNITY

corcorangroup

real estate

NEAR COMPLETION |

1620 SOUTH OCEAN BOULEVARD

Scheduled for completion in 2005, this 10,000 sf 6 BR, 8.5
bth estate will take advantage of its oceanfront location. A
master suite including his/her bths and sitting room with
ocean views. A formal living room with ocean views, a chef’s
kitchen and adjacent family room overlook gardens with

pool/spa. $14.995M.
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where do you want to live? COTCOYAN .COI11

Heidi A. Cole, 561.351.6080 and Stuart Wexelman, 561.702.4577

Owned and operated by NRT Incorporated.

Connect » Customize ¢ Cash In!

Enhance your Classified ad online!

+ Provide up to 750 words of extra text

+ Add up to eight photos of what you're selling

+ Upload an audio or video file

* Be connected to buyers right away by phone or email
+ Include shipping, delivery, and contact information

What’s a Web ID?

A seven-digit number in print ads that
lets online visitors access your enhanced ad.

PalmBeachDailyNews.com
Click on “Classifieds”

For more information call (561) 820-3830
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